&\ EHU ,Q 6 HEXUMH
WXH



(OWMLBUMH,7: RUBO ($ +RW W $ FKIHYHWY ;
$Z DIGVIQ' XEDL +RORXUQ] 7 DQG 6 HFXUW
| HDGHWY/

(QMSWH,7: RWE0 ($ 2 PREHJ

7KH W HGIMRQRI WH $ FKIHYHY ; $Z DUGVRRN S@FH DVWKH
6KDQIUW. /D' XEDL FHREWDWY) WH UHI IRQVVRS  ,7 DQG
R EHWHFXUW GDGHWY 6XSSRUMG E\ ,QIRE®] 1 RKDF DL
6HFHRQ DQG &DFKH' LJ WK WH HYHQAHFRI QVHG H FHEBIOFH
DQG LOQRYDWRQ DFURW LOGXMMHV VXFK DV 6, KHDOKFDUH
HGXFDWRQ UHVIDLO DQG P DQXI DRMUQJ

+ L] KQJ KW LQFOXGHG DQ LOVSIUQI NH QRWM E\ $NDVK 6XUHND
) RXQGHURI 7KHL RDK DL RQ®Z FRGH$, IIDP HZ RV DQGD
| LUMM.GH FKDVWEHVE HHQ %< DUDVE DLI DQJ DU &\ $1 %RDUE $ GYIVRU
DQG Y&,62 DQG6DQGLS : DGM % 3 3DUEDV H S®RUQJ $,
GUYHQ VHREXUW P RGHY DQG HP HU LQJ RSHIDWRODOUM\Y

+RWMG E\ $FFHQWQIR 0 HGID-V6DQW\ DQG 6DQVE 0 RKDSDWD
WH FHUHP RQ\ KRORXUHG H FHSWRQDC®,2 V &,62V & 2V DQG$,
BIDGHY Z KR FROWDXH R VKDSHWH 0 ( $ WIFKQR®RI\ ®QGVFDSH
7KHHYHQIQ) FRQFOXGHG Z M D J DD GLQOHUDQG QHVE RINQJ
VHWRQ WHQIRUFQ] WH HYHQAY P BMMRQ VR FHOEDW GDGHUKLS
DQG FRADERWDWRQ LQ HOMLS UMH WIFK
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* HP DQ\ -V3UYDR : 1Q : K\ ,\\0 DWW/ IRU
QWMLODWRQDO DVID: HHN

' LI VDO RYHLODGRH VOWWMADERXW
IUDP HZ RUWDQG SRTAHV MAYDERXWSHRS®!
SRZ HU DQG \WH SUCAS®NZ HUHZ 1a) \R

GHHOG Z KHQWKQR®J\ RYHUW-DFKHY

$QGWLZ HHN DVGHBU DWV.J DWHUIRU
QOMODWRQDO DW: HN 1Q94INEDCH
WH GR\R DJ DIQWWKHEDANGURS RI D
\LJ QLIFDQVZ 1QTRUGL] MBCBUYDR
* HIP DQ. VGHAMRO VR EGANWH ( XURSHDQ
8 QRQVARQARYHMDOEKDVEROAR
SURSR\DO

7KH SURSRVDOIRWP D@ NQRZ Q DV\WH &KL 6H XDCB EXVH 5HI XOWRQ Z RX@ KDYH
UHTXLLHG P HADJ 1QI SOWRLP V\R VFDQ XVHLYA FROMOWRULEB DCP DWIUDCEH RUH LAY
HOFY SWG 2 Q SDSHU IMZ DV DERXWSIRWIPMY] FKIABUHQ ,Q SIDPAWFH MIMNHG

XQGHWP 1QIQJ HORY SMRQ HOWHOD

* HWP DQ\ -V UH XVDOR EDFNWH SUIRSRVDOWRSSHG IWQ IWWDFNV \AV D TXIHWEXWSRZ HUXO
YIFRY [RUGDW SUYDR  HORY SWRQ DQG WH AW HQVZ KR P DGH WHUYRLFHV KHDUG

$ 7XLIQJ 3RIQWRU' LI MDCB UYDR
2YHU AU SWRJWDSKHWY DQG UMVHDUFKHW/DRIRW  FRXQWIHV L QHG RSHQ GWMLY/
Z DLOIQ) WDWIEKDWERQOWRQ Z DV WIFKQLED® LQIHDME® DQG GDQJ HIRXMD LOWKMYH &LYIO
VRAEW FDP SDLJ QVJ DWHWHG P RP HOMP  $QG LQWH HOG AW HQ SIRWMMWIAESHG \WH
EDDQFH %40 FRX@ QR GRQJ HULJ QRUH wulj E VI\-/I\ADJ HWDWSUYDR MOWD SUYIGUI H YD

SDWIEN %4H HU WH GLJ My KW DGYRFDW Z KR KHGHG GIDG WH FKDU H FDM@IG \WH
GHAMRQ 0D P DNRUYIRRU |RUGLI MRCSUYDR 1 + HV W KW, AV QRWAWMAD Z 1Q IRU* HUP DQ\
RUWH (8 DAY D UHDI WP DWRQ WDWGL] IMOVDIHW FDQWARP H DWKH FRW\RI XQLYHW/DO

VXUH.QDOQRH

: KDWP DNHVWLY P RP HOQAHVSHFD@ P SRUBQWY IWWP 1QJ  -X\WDV WH J REDOGDVD
FRP P XQW P HHW\R GAMFXWKRZ R P DQDIH WKDWH DQG SIRWMPAGDVE UVSRQVE®
* HIP DQ\ -V WBQRH UHP LOGV XV WDWSUYDR DQG J RYHUODQRH DUH LOVHSDIDE®! 7KHUHV QR
WX\E RUM\ GDVD HFRV VWP Z IWRXWAK\MAMAHD

7U0MV( QFY SWRQ DQG WHO \ W RI 6DIHW E\ 6 XUYHLADQFH
( QR SWRQ MOWDQ REVMDF®I VR VDIHW  AK/ WH | RXQGDWRQ RI LW:  HDNHQLQJ LWEQ WH
QDP HRI SIRWIPWRQ GRHMQWP DNH SHRS®1 VDIHU)  IAMARSHQV WH GRRUR QHZ UM\
DEXVHV DQG EDFNGRRUY WDVWEDG DRRWY Z LAIQHYWDE® H SRIW

* HUP DQ\ -V UHWPARQ Rl WH SURSRVDOUHFRI QVHV D UHD@N P DQ\ SRR\ P DNHWY WD
WXJJBIVR JWDVS VDIHW DQG SUYDR DUH QRWRSSRMQ] [RUAHV 7KH\ -UH SDURHLY 1O
UHMaOHOAH

7KLV 1V WH FRQYHWDWRQ Z H KRX@ EH KDYIQI GXUQJ ,QMODMRQDO DWW : HHN KRZ \R
GHVLI QA MP V WDWDUH VHRXUH E\ DURKIWIPXUH J RYHUDHG B\ FROVHQWDQG WDQVSDUHQW
E\ GAMJQ

* RYHUQDQFH DQG FRP SADQFH | IDP HZ RUW P HDQ @AMB1 L WH LOI IDVIAKPUH IWHD VW
WXWE RUM\  6HPXUW VWD FKHANER] MY FXOMUH GHWMI Q DOG DFFRXQWELOW $QG
WRVH DUH FKRIEHV Z H KDYH R P DNH HDUD DQG GHIEHUDWO®



' D HHN/ HARQV YDMQAQI 3 IRWIPARQ DQG 5L KW

$VWH Z RIS GLYHV GHHSHUIQR $, GUYHQ GDVB HFRV VIMP V \WH WP SVRQ \R OVFDQ
HYHU WIQI 1 Z L@RQD JWRZ  3URSROHQW Z L@DU XH WDWGHWPARQ HT XDA SURMPARQ 95X\
,OMUOQDWRQDO DV : HHNRITHY D WP H® VSDFH VR DW SUIRWPARQ IRUZ KRP  DQG DWZ KDW
FRWY

| JRYHUDP HQW FDQ P DQGDW FROMQMWFDQQLIQI XQGHUWH J XIVH RI FKLES SIRWMPARQ Z KDW
WRSV I XWUH H SDOMRQV FHQVRUQJ VSHHRK P RQMRUQI NRXUODDA RUILOMUQI RXW

Z KDWMYHUV GHHP HG , XQWDIH- QH W : HYH VHHQ KRZ  VXWYHIADOQRH VRREY FUHDWG | RURCH
SXLERWH DUH UHSXUSRWHG | RUDQRWHU 7KH VRSH MO\ HRUAWFDO DAY KNARUEFDO

* HP DQ -VWRQG SUIRYHV WDWGHP RADWE UHMAMBOQRH VR RYHWHDRK LIV \VAWOSRWE® \WDAR
KL KQJ KWWH SRZ HURI FRDOARQ) DRAYIW WIFKQR®RI MW NRXLDOW G MDWRY DQG
HYHY GD\ AW HQVZ RINQJ VRI HWHUWR KR@ \WH QOH

7KDW/.J RYHODQRH LO DFARQ QRWMWAZ UMQJ SRIR  EXWIYIQ) W YDOHV

7KH%J JHU3IRXWH $ 0 RGHORU' DWW ( WKLFV

: KDWQWLODWRQDO DV : HHN DWHQGHHV FDQVBINH [ LRP WLV LV D UHQHZ HG VHQWH R
D@ QP HQWEHWE HHQ HWIEV HQI LOHHUQI  DQG HQJIRUFHP HQW

. &\S«Y‘LI_ZI\I/QBLLYDF\ DQG SIRWMPARQ P XVWARH] MVIAY @]\ J RYHUDDQRH R FDLP Z H FDQ RQD

. (QJLQHQHHUQJ ( QAU SWRQ ] HIR NQRZ ®1GJ H DURKIWIRUH DQG VHRXUH GDVD VKDUQJ DUHQW
LGHD@ME )~ WH -UH DFKIEYDE® SURYHQ DQG HWHQWDO

e (QIRUHP HQW' D\ @Z VP XWWHUYH FAM] HQV QRWARQWROMHP 2 YHUAJ KW

WDQVSDUHQR  DQG WIFKQIFDAIQWMI UW VKRX@ EH QRQ QHJ RWDE®

* HUP DQ\ -V GHAMRQ Z DVOQMWRAAD G MDWYH DFW,WZ DV D WP HOWRI SUOAS®1) WDWZ H
FDQ DQG P XWSUWRWRWKLMBUHQ Z IWRXWGHWAR\ 1QJ WH GLJ MO KW RI HYHY ROH HOH

$ QG SHKDSV WDWAY/ WH EURDGHUBGMRQRI ,QMODWRQDO DV : HHN J RRG J RYHUDDQFH MW
DERXWGDVD FROARO WY/ DERXWGEDVD AMZ DUEVKLS

$V GDWD SIRIMWMRQDY WFKQR®I MV DQG SRAE\ P DNHWY/ J DWHUWLY Z HHN * HUP DQ\ -V
P RYH RITHW ERW LOVSILDWRQ DQG D Z DA | Z HZ DOWD WK® \DIH DQG HT XWDE®! GLJ MBO
IXVWUH Z HKDYH VR EXLES W MP V/ \WDWHDLD WKVWORWGHP DQG W

6R KHUHVWH TXHWRQ Z RUM DWQJ ,Q RXURZ Q SROHHV SOWRLWP V
DQG SIRGXPM6 DUHZ H SIRWPAMQJ SHRS®I RUMMW\P DQDJ LI WHP ™

. [P &KDQGEBUO F RQD@
6WSV' DV &R ) RXQGHU &( 2
GUYIQ) D\ GLTIMBO
JRYHEDQRH\ROMRYY &\ $1
93 0 XONDZ D\G Z 10QQ)

HOAHSUHQHXU  DXWRU



SNISFUUNSL  \ MIS ATZW +& HTI JXFW
XYTQS UNJQG* UNJQ

$ SUHYIRXVD XANQRZ Q

YX@HDELON FD@G 31 QDSSIQJ
DA®Z VD P DIARXV$ QARG DSS)

Z MRXWDQ SHP DMMRQ) VR WWDO
Y\XDCFROMOWURP  RWHUDSSV
)$ FRGHV P HWDIHY HP DY 1Q

GWWDQ \HRQEGV

7KH DWBFN VBNHV SOFH 1O WUHH NH\ \VAMSV
e 7KHP DIFRXVDSSTFDWRQ LOYRNHV WH VLI WG DSSTFDWRQ R | RUFH \WH
LI RUP DWRQ VR EH UHQGHUHG RQ WH VFUHHQ
e WSHURUWP V.J WDSKIEDCRSHIDWRQV RQ VSHALLE SIf HY
e \WKVHVDQDX[ LIDY FKDQQHO QONHG R WH* 38 YID D WIFKQLIT XH VP LMUWR
*38 ]IS WR P HDVXUH LHQGHUQI WP HV DQG UHFRQWXPWKH FRQMQWEL] HCE\
SI[HO

7KH UHVHDUFKHWY GHP RQVADWG WH H SGRIMRQ * RRJ ®1 3L HCODQG 6DP VXQJ
(OPARQEV* $/$: <6 WP DUBKROHV XQQQJ $QGRIG YHUMRQV R
$FFRWGIQ) VR WH WMV WH FRGH UHFRYHY DM YDURVEHE HHQ ~ DQG
GHSHQGIQ) RQWH P RGHO

* RRJ B KDVDOHDG\ UREBIG RXWD SDUADAL IRUSQGLRIG &9( EXW
UHVHDUFKHWY FOLP VR KDYH E\ SDWHG IW$ P RUH LREXVAWL[ LV H SHRAMG E\ WH
HQG RI WH\ HDU

e K\ LVWL/FRXADORUXV'
7KLY YXEHDELDN FDQY LOR TXHVARQWH YHY |RXQGDWRQ RI DSSTFDWRQ
MROMRQLO$QGLRIG DV MMP  Z RX@ Z DOWR SUHYHOWRQH DSSTEDWRQ | IRP
UHDGLQJ DORWHUVVAHHQ EXVBL[ QDSSLQ) H SGRIW SUHFMVHO D FRP P RQ
UHOGHUQJ P HAKDQMWP 7KLY WUHDWRUFHV XV R UIHFROV.GHURXUVADWMI LHV TRU
YIVXDCSURWIPARQ LOWAUDFH REIXVFDWRQ DQG HQKDQFHG MRMWRQ Rl VHQVMYH
GD\

8 3URWPWQJ DJ DIOWWKLYWSH RI UMN UHT XIWHV IDIMQJ DZ DUIHQHW R YIVXDO
UMV LQ P REL®! HQYLUIRQP HOQWDP RQJ ' 32 VDQG &,62 V / HW/ P DNH VXUH WDW
WLVWSHRI 1@Z GRHVQRWEHFRP H D YHRRURI FKRLFH | RUDWBFN

0 DWKLHX &DP XV
& $1 YRDIG0 HP EHU 3K
\ HDW/RI UM-DUK 1Q$,
\ HDWH SI—LWQ
R EHYHRXUW
SLRVM:\ARQ



7KH + XP DQ + DFN 3RGFDW\(
0 LOL 6HUHVRQ
&\ EHIDWIDFNV
) HDWUQJ &\ $1 0 HP EHU

" IGIHUS QOHW

7KH + XP DQ + DFN3RGFDWKDV @XQFKHG D QHZ P 1QL VHUHV
GHGLFDWG R ULHDOZ RUTS F\ EHIDWEIRNY ,Q WH | LLMHSIVRGH
' IGHU$S QOHWEN $1 P HP EHU H SHUWAQ R\ EHU UHM@HORH DQG
FHUMLHG FRDFK GMVHPW D P\ EHIDWBFN\WWDVKIVD / X[ HP ERXU
FRP SDQ. ¥ LFH 1O MWD IHZ GD\ VDQG EURXJ KWGRZ Q LW
RSHUDWRQV

' IGIHUVFD® QDUDWRQ FDSVYUHV WH LOMOMW Rl WH FUMY Z KL
UHYHD@QJ WH KXP DQ GLP HOVRQ EHKIOG WH \MPKQLEEDCRKDRV
W QHDUD WUHH GHFDGHV RI H SHUHQFH DOG D EDFNJ LIRXQG LQ
FRDFKIQJ  KH SURYLGHV D IDUH GXDOSHU/SHRWYH) FRP ELQIQJ

WFKQIEDCDQDOMY Z I DQ XQGHUAMQGLQI RI WH SM FKR®RJ LFDO
\R@RQ DI |HAMG HP S®\ HHV

7KLV HSIVRGH LV EDVHG RQ KLV Z RUINS$ * XIGH VR 6XUYLYDCR
&\ EHIDWFNV LQ %X MOHW DQG 7KHIU3 W FKRERJ LEDO
SEROVHT XHOFHV DQG VHW WH VW H IRUVE R XSFRP LQJ HSIVRGHV
WDV L@H SERUH WH DIWILP DW DQG SHYWSHPWYHV ILRP  RWHLY
IOYROHG

) @b €3




, GHQWN 6HFXUW &RQYHU/DWRQV( $, DQG WH 0 RGHUQ 3HUP HWU
) HDWUQJ & $1 %RDUG 0 HP EHUDQG $ 3% & / HDG 6 DED 9DJ KHU

QWL HSIVRGH Rl , GHOWN 6HFXUW &RQYHWDWRQV KRWW DUR
$1] DQVSHDNVZ W 6DED %DJ KHW &\ $1 Y%RDUG0 HP EHU $3$&
/ HDG DQG &\ EHU7KUHDWQW) HOFH 0 DQDJ HUDW/XSD $3$ &

DERXWKRZ DUMLFDAQWAD] HOFH LV UHVKDSLQI ERW P\ EHUWUHDW
DQG GHIHQVH \AADW LHV

6DED H SMIQVZ K\ LGHQWN KDV EHFRP HWH P RGHUD SHUP H\WU
RXVEQIQJ KRZ $, GUYHQ DWBFNV DUH WDQM RWP LQJ WH VSHHG DQG
VRSKIMAFDWRO RI P\ EHUWUHDW 6KH DOR VKDUHV SUDPAFDOAMSV
| RUMAHQI WHOLQJ LGHOWA VHREXUW LQ 1 LODQRDOHUYLEHV
HP SKDM] LQJ WH FROWOXHG P SRUBOFH RI P XN IDRRU
DXWHQWEDWRQ DZ DUHQHW RI KXP DQ IDRRY/ DQG WUHDW
LOWIED] HOFH LQ UHGXAQ) UMN

. M{RYHU \ HDWRI P\ EHWHFXUW H SHUHQFH 6DED SURVIGHV
UHDOZ RUT LOVLI KW LOWR Z KDWGHI HQGHLY IDFHVRGD\ DQG KRZ
RW DQ DWRQV FDQ WA DKHDG LQ DQ HYRO1QJ WUHDWIDQGVADSH

» 0,1 \ RX FROWRO. RXULGHOWAHV \ RX FRQARO RXUUM 1 \ RX
GRQWDWIFNHWY Z L@

8 [/ DMQ DQG VXEMAFUEH IRUP RUH H SHUNIQWI KW YID
# ' HDEHFXUW




' DW UYHDFKHV $, 0 DAWSY DQG
* REDQ&\ EHU7KUHDW' HILOH 7KLY

HHN-V + HDGOQHV

7KLV Z HHNY DAVXH EUQI VP DNRUVRUEN Rl DFFRXQWELDN
DQG DZ DUHQHW $ XVADADQ &QQIFDQ DEVIDAHVD P LARQ
GR@UI LOH IRUD GDV EUHDFK DI 1HPAQJ P RUHWDQ

IQGLYIGXDY Z KL®! 4 DBV FXMRP HWY YRIEH J URZ LQJ
| DKAVMADWRQ DV WHUSHWRQDOGDVD VXUDFHV RQ WH GDWN
Z HE 8 QLYHWAWHV DUH DAR XQGHUSUHWWXUH DI WWUMMGHQW
Z HUH Z IRQI ® DAFXVHG Rl XMQJ $, VR FKHDWKLI K@ KW
WH KXP DQ FRWRI IDSLG \MPKQR®J LFDCFKDQJ H

$FURWWH J ®REH KDFNHWH S&RIY  GHYLEHV\R VL) H\8 6

JRYHUOP HOWOHZ RV 0 $1* 2 FRQILLP VD FXWRP HUGD\VD

EUHDFK DQG &DSIMD DI HHVVR SD\ P LERQ SRXQGV DIWU
H SRUQJ WHIQIRWPP DARQRI P L@RQ SHRS®!

QRXU,QMLI KWVHRMRQ Z HH SRIHKRZ $X\WADIDQV DWH
XONQRZ LlQI ® JLYIQJ DZ D\ WHUGDWD Z K\ SXEQF: L)L
UHP DIQVD P DNRUWUHDWDQG KRZ $1UFD FRQWOXHV R | DFH
KHDY\ \BUW HWQJ GHVSIW D GHFIOH LQ RYHID@DWRFNY ) URP
+ DUDWEV] HIR GD\ LOAGHQWR WH RQI RIQ) FKD@HQJ H R
ED@QAQ) P RGHLQ] DAWRQ Z W G DR\ W VWP V' WH \WRUHV
WLV Z HHN XQGHUIOH ROH WKW ) P\ EHUHEXUW LV
HYHY ROHV UHVSROVELDN




7KH&$ 7UDG,V' HDG) SHGHILQIQ) 7UXVWQ
0 RGHLO 6HFXUW

)WRP P\ SHWSHRWYH DV D F\ EHWHFEXUW SURIHWMRQDAQWDIQIQ]  WH
WDGMRODCE,$ 7UDG &RQILGHQADON ,QMI UW DQG $ YDIMELDN) QR GRQJ HU
FDSV)UHVWH FRP S®f W RI P RGHUD GL] MDOMUHDW $, GUYHQ GHFHSWRQ
GDVD P DQSXOWRQ DQG P IMQIRWP DWRQ KDYH P DGH DXWHOWAW DQG
UHMOHQPH MWMDV FUMEDCDV HOFY SWRQ RUXSWP H

7KH VROWRQ @HV 1Q HYROLQJ VRZ DUG D WKMAVFHQWIE VHREXUW P RGHO Z KHWH
WFKQR®RJ IHV VXFK DV$, EDVHG SKIVKIQ) GHWPARQ ] HUR WKMADFFHW DQG
UWN TXDQWLEDWRQ SOWRWP VMAHQI WHQ ERW SUHYHQWRQ DOG
DFFRXQWELON 7RRO WDWQMI IDW J RYHUODOFH GDVD RW SUHYHOWRQ

DQG (6* P HWIFV DUH UHGHILQIQI KRZ RW DQL] DWRQV P DIQWDLOQ LOWAT UW
DFLIRW K\ EUG \A WP V

7KLV VKLUWP RYHV A\ EHWHRXUW [URP  SURWIPAQJ LQI IDVAKFMUH \R
SUHVHIYIQ) GLI MBOAXMAHQUXUQD WH LOIRUP DWRQ Z H GHSHQG RQ UHP DLQV
YHUILDE®! HW(ILFDO DQG WDQVSDUHQWQ DQ'$, LI OXHOFHG Z RUTE

G +RZ VR) XWXUHSWRRI ,7 7HDP VIQWH$, (D

$VVRP HROH GHHS® LOMUHVIMG LQ P\ EHWHFXUW DQG WIFKQR®RJ\ J RYHUDDOFH |
VHH$, UVKDSLQJ ,7 IDMWMUWDQ P RWIYMDP V FDQ DGDSW5RXWOH P RQMRUQ]
WHSRUMY DOG WAMQJ DUH EHIQ) DXVRP DWG EXVWKH UHDCFKDAEBIQI H LV
HOVXUQJ SHRS®!JURZ DERQIMGH WHVH A VWP

7R IXVXUHSURRI WDP V' RU DQJ DWRQVP XVWQYHWIQ $, DWIMMG VRRY \WDW
HOKDQFH GDUQIQ] DQG GHAMRQ P DNQJ) GNH LOM@I HQWFRP SADQFH
DQD®] HY DXWRP DWG P HHWQJ VXP P DU HY DQG XQULHG P\ EHWHFXUW
GDVKERDWEV &RP ELQHG Z I FROWOXRXVWDLOIQ] VP X@WRQV DQG UHDOWP H
SHURWP DQFH DQDOWEY WHVH S@WRIP VKHS SURIHWRQDY | RFXV RQ DQDOMY
UMNVADWI\  DQG KXP DQMGJ P HQW

QP\ YIHZ WHIXWUH,7 Z RUINRUFH Z LG UYH Z KHUH DXVRP DWRQ P HHW
DZ DUHQHW Z KHUH $, KDQGBN UHSHWARQ DQG KXP DQV ®DG Z W DGDS\DELDN
HWIFDOUHDVRQIQ)  DQG VDV LF [V KW

3DWDQ + XP DP

EXUHOD HOMH &\ EHUHFXUW
3WRIHVMRQODO 3HIHWDWRQ 7HMU
3URMIPM DODJI FP HOW 6DV
([ SHW %IGI IQJ 7HFKQLEDO
BROVMRQVZ LW 9XMOHW * UIRZ W



TKH &

$ 7UDG,V' HDG) 5HGHILIQIQ] 7KXMNIQ 0 RGHLO
6 HFXUW

7KH DUAE®I 07KH &,$ 7UDG LV' HDGL E\ / RUV* XWE Z KL®I RQ WH

VXUDFH DSSHDUQJ VR P HIH® FUMZ XH D GHFDGHV RGP RGHO

DRWDGE LAXP LODWAV D UHFXUIQ) WHP H 1O P\ EHWHFXUW OR
VWADWI\ UHP DIQV GHILQIMYH TRURQI  7HRKQR®RI\ VIO D

FROABQWARW Rl HYROMRQ DQG WH Z D\ VZ HVRUH SURFHW

DQG VKDUH LOIRUP DWRQ DUH QHYHUILL HG $V D UHVXOV\AVDWE
IIDP HZ RUNV @\H WH & $ \WIDG RVH UHBIYDOFH XQDE®! R
DGGUHW HP HUI LQJ FKD@DIQJ HV

VY QDAYH VR WHDVS DVWNRUHYHQ SUHVHQWMPKQLT XHV DV
GRPWIQDO P\ EHWHFXUW SUDPWFHY DUH LOKHUIHQWD FROWP SRWDY

HITHPWYH RQO Z IWILQ WHIUVSHFLLE FROM WDQG WP H 7R UHP DIQ
UHMIOHOWR, EHUHRXUW P XVWEH DGDSWYH IDWHUWDQ
VHGHOBU ~ FROWOXRXVO HYROMQI DARQI MGH WH WUHDW DQG
WPKQR®RJ LHV MDIP VR P DQDJ H

* XWE-V SURSRVHG [P SURYHP HQWR WH &,$ WIDG XQGHWFRUHV
WLV UHDON + LV @\ HIHG DSSURDFK LV GH\WL] QHG VR DGDSVIR
HP HU LQJ WIFKQR®RJ IHV UHI X@WRUY VKUW DQG VRAR WFKQLFDO
G\ QDP LFV -XMWDV P\ EHUWUHDW FROWOXD@ P XV\W RXU
VADWU LE UHVSROVHV P X\VWHP DO | OXIG DQG FROW] VEDVHG

* XWE-V DUAE®! GRHVQWP HUH® FUMI XH WH &,$-VR@ P RGHO LW
DFNQRZ ®1GJ HVWDWDQ\ [UDP HZ RUIN ERW R@ DQG QHZ P X\WWEH
SURYIVIRQDO 7KH DUAE®! VHUHV DV D SRL] QDOWHP LOGHUWDWIOQ

WH ILHG Rl A\ EHWHRXUW UHVIQHQRH @HV QRWQ GIVFRYHUQJ D
SHUHPWARME | IDP HZ RIN EXWO HP ELDAQ) DQG GHWLI QIQJ IRU

RQJI RIQJ XOQFHUMLOW

,VREHOD F&DITHUY

EXUHOND HQMH (P HU 1O
&\ EHU$ QDOMW O 4 6HFEXUW
6VGLHV 6\VMGHOW YXLELQJ
BN 1Q 7KUHDW AWIPARQ

$QDOMYV



+RZ \R) XWXWHSWRRI ,7 7HDP VIQWHS$, (WD

. KDWAAMKFNP HP RWIVKRZ WH TXIEN® HQM GIYHO 1Q,7
GIVDSSHDUQJ DIWUS$,  DQG WDVW QRWD EDG  EXVWWW
GDQJ HIRXV Ll BIDGHWY/ LJ QRUH WH J DS MBDYHV EHKIOG $,
FDQ \BNH RYHUUHSHWAYH Z RUN EXWWKDWZ RUINZ DV KRZ
SHRS®! XVHG R GDUD W/ Z KHUH | XWWUH HQJ LOHHWY/
GHYHRSHG SIREGP VRMQI LOMOPN MGI HP HOWDQG

UHM@HORH

) XWUHSURRILQJ ,7 WDP V IMQ WBRMDERXWMDFKLQ) SHRSO
KRZ R XWH$, \RRY W DERXWIHEXL@HQ) WH MGGHU
&,2 VOHHG \R GHW Q QHZ Z DVIRUMQIRLY/ WR J DIQ
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K\ 6LJ QDGV SRWITXDQWP P DNHRYHULY DQ
DP D] LQJ HQJ LOHHUQ] DFKLHYHP HQW

6L] QDAD HWHQI HU/ / & WH VXEMGIDUY Rl WH QRQSWRILW
6L] QDOTHFKOQR®RJ\ ) RXQGDWRQ UHFHQWD DQORXQFHG D
WLJ QULEDOWHWRI DGGIMROV VR WH 6L QDB URRFROMDW
IRWP VWH FRIHRI W Z LGHO® XVHG 0 HWHQI HUS@WRLP
. IWRXW RIQJ LOR WFKQEEDOGHVILO WH FKDQJ HV FROWMRI
P DNRUHOQKDQFHP HOW VR WH Z D\ WH SURVRFRQJ HOHID\WV
H FKDQJ HV DQG P DQDJ HV U SVRJ UDSKIE NH\ V DQG KRZ LW
XVHV WHVH NH\ VR VWHQI WHO P FMDJ H HORY SWRQ 7KH
XSGDWV DUH SDUARI RQJ RIQJ Z RUINWR I XVMUH SURRI WH
6LJ QDOB URVRFRCDJ DIQWAWYDURXV IRWP VRI DWBFNV XMQJ
LOFUHDMQJ ® SRZ HUXCOFRP SXVBMRQDOMFKQIT XHV VIXFK DV
SRVWTXDQWP FU SWWQDOMY

. KL®I D Z HBRP H DGGIMRQ VR WH \WHQI W DQG FUHGLELON
Rl 6LJ QDOV VHREXUW DQG FRQILGHOWDDN WHWH
IP SIRYHP HOW GR QRWDGGUHW D P DNRURKD@QJ H WD/
QRWKQLT XH WR 6L QDO DQG WDWZ L@EH GlL I LIEXOWR VROH
WFKQR®RI IFD® 1 DP HO® HOG VR HQOG HOFY SWRQ H HH LV
LOFUHDMQI ® XQGHUWUHDVE\ BL) IMDWYH DWHP SW DURXQG
WH Z RUT WDVWHHNVR P DQGDW FIHQWMGH EDFNGRRY/ 1RU

@Z HQARUFHP HOADQG LOWI HQFH DI HOR DFFHW\R
HOFLY SWG P HWDJ HV DQG RWHUVHQVMMYH GDVD 6XFK

P HFKDQWP VZ RX@ J IDOWDFFHW R FRQILGHQWDO
IQIRUP DWRQ RQ HQG XVHUGHYLFHV Z KHUH WMFDQORWEH
SUIRWIPWMG E\ HORY SWG P HWDJ HVWHDP V 1 R P DWMUKRZ
VARQJ HOFUY SWRQ NH\ VDQG DO RUWP VDUH WH FDQORW
SURWIPADJ DIOWAY RXUGDV EHLIQ) DFFHWHG LQ VIXFK D

P DQQHU



&\ $1 YHKHP HQW DQG FRQWAMOUD RSSRVHVWHVH @Z V
WH. WUHDWQ WH LOWI UW Rl VHEXUH FRP P XQIEDWRQV
SOFH GMGHQW DQG P DU LQDOVMHG J UIRXSV DWIMNRI
VXWYHIADOQFH H SRVH SHWRQDOGDWD \R FRP SURP VMH DQG
XQGHUP LOH WKVNQ VHRXUH RQ@OH FRP P HUFH DQG
GHP RADWE P HFKDQWP V &\ $1 93 . [P &KDQG®IUO F RQD@

SXEQKHG WH MWMAIQ D VHUHVRI DUAFBVE\ & $1
P HP EHYDQG WH YRDIG R ' LWWHRARW H SUMWMQI RXU
RSSRVMRQ R &KDWERQWRCDQG VP LIUP HFKDQWP VWDW
VHHN VR XQGHUP LOH VHRXUW DQG SUYDR. Z M WH LOXVRY
SURP MHRI VDIHW ILIRP FUP LODY WURUIMN DQG RWHU
RQIOH SUHGDVRY/ \ RX FDQ 1LQG IMKHWH
KWV P\ EHUWHFXUWDGYLVRY QHVE RN
JHP DQV SUYDR Z1Q ZK\ WP DWAY |RU LOMEODWRQDO
GD\D Z HHN

. HUHFHOW WLJ QHG DQ RSHQ GMWMUVKDUHG E\ RXUSDURHLY
DVIKH * GREDQ( OFYY SWRQ &RDDARQ Z W ( XURSHDQ 8 QIRQ
P HP EHUMEWV P LOMMY RQ WH SURSRVHG 5HI XMWRQ RQ
&KL 6H XDABEXVH &6$ DAR NORZ QDV &KDWERQWROY
DQG Z HERP H WH DSSDUHQWDIOXWH RI WLV SUIRSRVDAQ WH
IDFHRI RSSRVMRQIWRP * HP DQ. DQG RWHUP HP EHUMEMWAY
WDWHH MDV LOFRP SDWE®! QRWRQD Z W SHWRQDCDQG
VRAHVBCSUYDR. DQG VHEXUH EXVIOHW RQ@OH EXVDOR Z LW
|XQGDP HQWOGL] WO KW
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7KHFRP P RQZ D\ $ X\MDAIDQV KDYH WKHLUGDVD \WRGHC
) DQG Z KDWY FRVQ]

© D\V&,2 VFDQW QHU [] HP RGHUOL DWRQ DQG G DR
1Q| DDVAXPXUH
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SXEQFZ L ILD P DNRUFDXVH RI KDFNLQJ DQG R EHU
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(8 QHHG IRU,GL] MDORYHUHL] QW- LV QRW
SIRWIPARQMW* HUP DQ P LOMMUVD V

. KHQ ( XURSHDQ GDGHY \BO! DERXWOGL] MIO\RYHIHLI QN1 WH \MUP
RIWQ J HW SDIQMG DVFRGH IRUSIRMPARQMVP  960MDV'S$ QGUHDV5 LONHV
UHSRUAD) \KRZ V * HP DQ VG MICDI | DILYP IQMMULY SX\WKIQ) EDFN

DU XIQ) WDW XURSHV DP EIMRQ MOVWR Z DMHD RII - EXVWWR WBQG
RO IWRZ Q IHHW,Q DQ HID Z KHIH GDVB LV FXUHCOR.  DQG LQ UDVAKPMYUA

VOIYHDI H WDOWEMWAPARQ P DWMY/

7KH (8 VG MPORYHIHI QN SXWK MOWDERXWCDWRQDDP LAY DERXW
QHI RWDWRQ ' HSHOGHOAH RQ H \WMLDDOF®RXG SURVIGHY FKLSP DNHLY/
DQOG $, SOWRWP V KDV BIW( XURSH YX@QHDE®! R JHRSRONFDODQG
FRP P HIADO SUMKXUA  9XI@EQ)  UHIIRQDO FDSDAW LV ®GM/ DERXW
MROWRQ DQG P RUH DERXWQUXUQ) WDW( XURSH FDQ SDUAFLSDWM 1Q
J@EDOG MBOADGHRQIWRZ QWP V  Z IMRXVWXUWHOGHIQ) FROARD
Rl \WGDV RULQI UDAKPMUH

WD \RYHIHION DOW\RP HMIQ) \RX FDQ GHFODWH IWKDV \R EH
GAMIQHS || WH (8 ZDQN FHIEION KHH W IWDP HZ RUW P XW
UP DIOLOMRRSHIDE®! SUYDR SUMVHYIQ) DQG IDW 2 WHZ VH
OVRYHUHL QN1 EHFRP HVIMWDCRWHUEXUWHDXFIDWE \@RJ DQ

) RUEXMCHWHY SDUAEXDUD WRVH RXAWMGH WH EGF WLV \KLWWLI QDY
D FGDU GUANRQ GCDW GDODWRQ WDQSDIHP DG
DFFRXQUPELDN DUH QR RQIHUQHI RWDE®I DGG RQV WH, UHP DUNHW
DFFHW/ UHTXLUHP HQW

( XURSH MQWUHWPAD) WH GLIMBOIXWMUH DAY UHGHIQQ] WH KBV R
HQIDIHP HONV$ QG 1Q GRIQJ \R WY IRIAQ] WH UVARI WH Z RUG \R

FRQILRQADQ XQFRP |RUBE®! EXWYLMBOTXHMARQ Z KR D@ FROARY
WH G WA RXQGDWRQVZ HD@UWHD RQ!
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© HWKW\Z KDWHHY IDP 1GQDU 7KDW/ Z K\ VSDP  DUIMIQ) WIURXJ K
* RRI® 0 DSV GRHVQWWHWRII DDWP EH®Y DWGDWQRWUI KW
DZD\ : KHQ IDNH UHYLHZ V DQG | IDXGXGIOADAM] V WBUAGUYLQJ
D I®RRG Rl GHFHSWYH HP DLOY WH UHVXAOMMVOWMOVAQXIVDORH LAY/
P DQSXOMWRQ E\ GHMIQ $ SMWRWP EXIOVIRU FRQOHAIRQ LV
EHQJ WUDHG LOR D GHIYHY Vi VWP |RUGHFHSWRQ

$V A EHUHEXUW Z UWU 6\XDUNVE&RWDHU H SMIQV  \VFDP P HWY/
KDYH GDUHG WR HS®RW WH FHGEION R * RRIGH/
1O IDVAKPWUH Z HDYLQD VSDP LOVR B WP DWW QRWILFDWRQ | RZ V
WDW VIS SDWV LMY DQG RXU RZQ IQMORN W/ VRADO
HQJLOHHUQ) DWIW P RWVXEW® XMQJ KDEIWDQG LOWUDFH
IDP LCDUW DV Z HDSRQV IDWHUWDQ FRGH

) RUEXVIOHWHY WH GMRQ MWMP SO R Z DWK WHULQER] HV
W OWR UHFRIQWH  WDW WUHDW DRRY/ DUH FUHDWYH Vi VAMP

WIONHY 7KH ~ GROWQHHG VRSKIMAFDWG H SERIW Z KHQ WH\

FDQ P DQSXOW WKW ®RRSV IOMDG $ FRP SWIRP WHG
UHSXVIMRQ FDQ VSUHDG | DWMUWDQ D FRP SURP IVHG VHUYHU DQG

UHSXVIMRQ LV | DUKDUGHUWR SDWK

$V $, DQG DXWP DWRQ GHHSHQ WH ZHE R 1OWI WDWRQV
ERVX HHQ SOWRWP V WHW H SRIWSDWY Z O RQD P XGWAEO
6SDP 1LOMY/ FDQQORWL GHWJ Q FKRIFHV WDWDWXP H J RRG | DIW
/KH W DUMU UHVSROWH dHV 1Q WAKRXUWDO GHIHOFHY W KWU
DXWHMDWRQ DQG XVHU FRQWRORYHU QRWIFDWRQ I&RZ 'V 8 QWD
WDWKDSSHQV WH GUIMWOZ RUG Z I@UHP DIQ D P DS IX@RI
WDSV DQG XVHY/ Z LIONHHS GMFRYHUQJ WDWORWHYHUY * RRJ G
DAVNSRIONV VRP HZ KHUH VDIH
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© KHQ ILYH P LGRQ FXWWRP HUUHFRWGV ILRP 4 DOWV HQG XS RQ@OH

LAY QRWMMVAD EUHDFK6 MY D EUHDNIQ)' SRIQWEDIW HD-V FRYHWDJ H
FDS\WWUHV P RUH WDQ MVWDQRWHU KHDGIOH 1Q D RQI OMRI

WDQVRP ZDWH WRUHV W KU KQ KW D VMVMP [E IDWXH WDW/
VHAMQJ 1Q DFLIRW LQGXVMHY ( DFK QHZ GVFERRVXUH @QGV Z W BIW
VKRAN QRWEHFDXVH WH WUHDWKDV GMHQHG EXWEHFDXVH WH
SXEQF KDV EHFRP HQXP E \R WH VFD®I Rl H SRVXUH

7KDWFRP S@FHOR LV GDQIHUIRXV 7KH DILIOH KDV RQJ EUDQGHG
MWHD DV D M P ERORI WXMADQG UHIDELION Z KHQ D FRP SDQ\ VXFK
DV 4 DQWBV IDOMY/ \WH | DARXWISS®N EH RQG DYIDWRQ 7UDYHBLY
HP S® HHV DQG SDURHY QRZ KDYH VR TXHWRQ Z KDWSHWRQDO
GD\® P HDQV LQ DQ HFRORP \ Z KHUH HYHQ WH P RWZ HDUHVRXUFHG
RW DQVDWRQV FDOWRHHS IWDIH

7KH DIWIOHYV UHVSROWH Z 1@ PDWMU EXW VR \RR Z 1@ WH
JRYHLOP HOAY ,| QDWRQDOFDUIHY DUH FUMFDOLQ IDVAKPWUH  WHQ
R EHWHFXUW P X\WEH WHDWG DV \DIHW  QRW35 P DQDJ HP HQW
7UIDQVSDUHQWGLMFERVXUH  UHDOWP H DXGIVRELON DQG UHMQHQWGDVD
GHWL] Q P XMAHS@FH SMWXGHV DERXVWBMRQV GDUDHG 1

YHDFKHV MNH WL WKRX@ WHP 1QG XV WDWSUWYDR  MOWNMMWVD
FRP SMOOAH IKHANER] DAY SDUAMRI WH VRADOFRQWDRWEHV HHQ
EXMOHW DQG FXWRP HU 1 KHQ WDWFRQWDRAEUHDNY VR GRHV WKWV
$ QG WKWWXQINH GDW  FDQWEH HDMO UHMMRUHG IURP  EDFNXS
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3RZ HUKXQIU GDWB FHOWHY WUHDWQ
$ X\VADAD-V HOHU\ JUG

$ XVIADAD-V SXVK VR EHFRP H D GDV KXE 1V FRAGIQ) Z W WH QP LW
R W RZQ LQWDWKAXWH ' D FHOAHV DWH FRQUXP IQJ P RWH
HBIPWELW WDQ WH J UG FDQ FRP IRUBE® VXSS® WLDIQ) GLI VMO

H SDOVRQ LOW DQ HOHU\ @DELON 7KH SUIREGP MOMMMADERXW
P HIDZ DW/ LAV DERXWP VSMFHG SURUMAHV 1Q KRZ Z H EXIGES DQG
VHEXUH RXUGL] MO X\UH

UHKIQG HYHY OFERXGL SIWK @HV DQ LOGX\MMDOVFD®! FRQVXP HURI
ZDWU SRZHU DQG UMN : KHQ ROH WHIIRQ KR@GV FRQFHOADWG
GLJMPO DQG HOHU\  LQIUDVAKPMUH LW GRHVQW MWW FUHDW DQ
HOYILROP HOWOMDLO ) IMEHFRP HV D MQJ ®1 SRIQWRI IDIOXH ( YHU
RXVJ H FDQ FDVFDGH LOWR ERW D VXSS® FUMY DQG D P\ EHWVHEXUW
H SRVXUH

$V ,QORYDWRQSE XV UWHSRUN JRYHWQP HOW DWH EHQJ IRUFHG R

EDOOFH GDWD VRYHUHI QW VXWBLODEION DQG UMMHOFH DGD DW

ROFH 7KDW ED@QFH GHP DQGV VWRQIHU JRYHUODOFH @ONQJ
HOHU\ SRIA DQG GDW \WDWIJ\ DV \Z1Q SIEDY/ R QDWRQDO

VHRXUWW ' HFDUERQIVDWRQ J RDAY P HDQ QMBA L WWH A VAP V
SRZ HUCQJ WHP DWH IWDJ LA RYHU FHQAWDOWHG RUXQSURWRWMG

$ XVIADID FDQ ®DG E\ H DP S® EXIEGQ) DQHQHU\ DZ DUH R EHU
GLIMDO HFRQRP\ WDW/ VXWBIODE®! E\ QMW QRW

DSR®RJ\ 7KDWP HDQV WDQVSDUHOR. 1Q SRZ HUXWH LOFHOWYHV [RU

HIIAHOR DQG VHRXUW LOQRYDWRQ DQG WHQHZ DE®I RITVHW WDW
DUH UHDO QRWKHWRUFDO

7KH GLJ MBODI H VKRX@GQWGWDLQ WH Vi VAPV WDWWXMBILO (W, Z H

FDQWEDDQFH HOHW\ WHRXUW DQG LOORYDMRQ QRZ ZH UW

WDGIQ] RQH IRWPP Rl YX@HUDELION |IRUDQRWHU) DQG QHWHUZ L
NHHS WH @ KW RQ



1 HZ SXWWDOWHG 0 DA DIH &KDRW/ARW 8 VHV
- IVFRUG &KDQOHY VR &ROQWROD LFWP V 3 &V

5XVWZ DV VXSSRVHG VR P DNH VRIVE DUH \DIHU 1 RZ AV P DNLQYJ
P D& DUH \P DUMU &KDRWRWDV IHSRUMG E\ 7KH +DFNHUL HZ V LV
D QHZ VMDIQRI 5XVWEDVHG P D@ DUH WDWKVHY' VARG DV IW

FRP P DQG KXE KIGIQ) LOVGH FKDVWADI I LE WDWERRNY FRP SGMW®
G IMP DM W/ HIILFHQW P RGX@U DQG GMMWEIQI® HDM R
GHS® D F®DU W Q WDWDWIFRNHU [QQRYDWRQ QRZ P LURWY/
GHYHRSHUSUR] UHW

7KLV \BPAE Z RUNV EHFDXVH IMH SGRIW WKVWOQRWRGH ' MFRUG Z DV
EXIOMRU FRP P XQFDWRQ QRWFRQWBIOP HOW DQG LW HOFUY SWG
$3,VP DNH P DAFLRXV DPWIW E®IQG VHDP GO Z W QRUP DO
FRADERWDWRQ 7KH UHVX@\Y D VRFIDARWP RI P D@ DUH WDWP RYHV
Z W XVHLY IDWHUWDQ DI DIQWWKHP  WUYIQD LQ WH VDP H GL MO
VSDFHV GHWLJ OHG | RUFRQOHPARQ

6HFXUW WDPV OHHG VR VRS WHDWQJ @QIXDIH FKRIFH RU
SOWRWP UHSXVBMRQ DV VHEXUW ERXQGDUHV 5XMAMVQWEP P XCOH
W P LWXWH DQG ' MARUG VOWD TUQIH SOWRLP  YRW MMWDWWH
KHDUNVRI P RGHQ GLIMIOZ RIN®RZ V Z KIFK P HDQV GHIHQGHW/
P XVWH SHPADGYHWDUHY R RSHUDW \WHUH VRR

7KH @UWHU MXH IV RQH Rl P VS@FHG WKWV 0 RGHLD VHRXUW
DUKIWPMUHV \AMD DWXP H \WDW FRADERIDWRQ SMWRWP V' DUH
QHXWDO] ROHV \ HWWHWH HOYILROP HQW QRZ FDUY WH \DP H
DWDFN SRWQADO DV H SRVHG VHUYHW RU P MFRQILIXUHG $3,V
7UDWQJ WHP DV DQWIQ) GW LIV D VWDWILE EQQG VSRW
EKDRWRW SURYHV WDW GHHQGHY GRQW MW QHHG EHWMU
GHWPARQ VRRY  WH OQHHG \R WBUMVHEXUQ) WH WXVW@D\ HU
WHO
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+ DFNHLY 7XUD 9 HRRALLDSVRU' ) ,5 7RRO,Q\R
- HDSRQ LQ/ RFNVAWE DOVRP Z DUH $ WIDFN\V

7KH Z HDSROMDWRQ Rl GHIHOUYH \WRRY MOWOQHZ  EXW DAV
DFFHBIDWO) ~ DQG WH P LWXVH RI 9HERFLLDSVRULO UHFHQW RANVAW
FDP SDLUQV v D W[VERRN H DP S® 5DYH /DNWKP DQDQV
UHSRUMQGHUFRUHV KRZ RSHQ VRXUH IRUIHQOME \VRRY GHW QHG

IRUMDQVSDUHOR DQG FRP P XQIW WXVW DUH EHIQ) VI IMMG LOR
LOWKP HOWRI LQWKMRQ

9HRALDSWRU IV D SRZ HUXO GLJ MPO IRIHOMEV DQG  LOAGHQW
UMVSROWM '),5 SOWRWP W YIMEIDN LOR Vi\ViMP  DUM DFW

P DNHV IMWIQYDOXDE® \R GHIHQGHWY DQG HTXD@ DWDRRYH R

DAWDANHY Z KR XQGHUABQG LW FDSDELDAHN % FR RSWQJ LW
/ RANVAW/ RSHIDVRY/ KDYH HITHPWYH® EQXUHG WH QOH EHVE HHQ

|RUHOVME DQDOMY DQG DPWH H SRMIMRQ WLOIQI  GHIHQGHUY

RZ QP HWRGR®J LHV DI DIOWWHP

7KLY VOWNMVAVD WRKQIEEDOMXH MY D JRYHUODOFH RQH  7KH
VHEXUW FRP P XQW RIWQ FKDP SIRQV RSHQ VRXUFH DV D WKW
WJ QDO EXWRSHQ GRHVQWP HDQ LOYX@HIDE®! : H QHHG \R VWRS
DWXP 1Q) LOMOWY VHD HYIGHOWMMAVEHFDXVH FRGH LV SXEQE

. IMRXWAMRQJ HUSURYHQDQRH FKHANY XVDJ H FROWRY DQG

WGP HW VDIHI XDUWEVY RSHQ VRXUFH \RRY UWN EHFRP 1QJ WH

QH VWKQLOWMRQDOVXSSO FKDLQ

7KH WRQ LV \KDLS GHIHQGHWY EXIOV9HRALDSWRU VR KXQW
IOWKGHY 1 RZ WH LOWKGHWY DUH KXQWQJ Z MK LW 7KDWOQYHUARQ
VKRX@ XQWHWEBI DQ\ ROH Z KR VWEDAHDW ORSHOL DV i QROQ\ P RXV
Z IW OVDIH1



FFQ ( & EHULQ) LOWMIFK
% 6DSDQQ + DUWK 7DQ DU &\ EHUMHFXUW 51N ([ HRXWYH

$W F Q 6DSDQQ -+ DUMK 7D DUMKDUHG P SRUBIQNOL] KWRQ
R\ EHYHRXUW 1O WH LOMPK VHRRU + H\SRNH DERXVKRZ \KDUHG $ 3,VDUH
WHEDANERGHRI QMK J URZ W EXVWDOR H SDQG WH DWRN \IXUDFH
0 DQ RU DQVDWROVAIWIXQGH AP D\M WH FDVADGEQ) UMWVWDWARP H
IURP Z HDN SDUHU$ 3,V

+ HH SOLCHG WDWEDWD \DQPWA UHIHVRQ HOAY SWRQ VRNHQ] DWRQ DQG
IEAGDV P LQIP 1] DWRQ $ ] HR WKMADSSURDIK Z LW FROAMDXRXV
P RQURUQ) HOXUHWDWEDVD LV XVHG RQD B\ WH W KWHOAAHY
P P XWEGI®RIJIIQ) DQG WHRQAIDWRO [ IDP HZ RUWKHS GHMAW
\BP SHIQ) DWDQHDUWD W H

6 DSDQQ KL KQJ KWIG WDWD &,62 P XWEHIIQZ W UIMNE\ G-MJQ

HP EHGEQ) VHRXUW GXH A@ HOFH LOR SDWZHURGERDUEQ) DQG
WRKQEDAOMI IDWRQ &RQAXRXVS$ 3, P RQVRUQ)  WILEG SDUAV UMN
VARUQ) DOG GDWD IBZ P DSSIQ) DUH QHHGHG VR IGHOM KIGGHD
LOMGHSHOGHCARY

+ H DR VWHWHG WDVWEXWRP. HUFRQUHIAY QHRHDY  EXWQVRGD, VK\ SHU
FRQQHAMG | LOMPK HFRU MMP MV QRWHORXI K 7UKH DFFRXQELDN
UHTXWHVIQ RUP HG FRQVHQNFRP ELCHS Z I DPWYH SURMPARQ
) IOD@ KHGVFXWHG KRZ 5HJ 7HAK HODEBGV\KSHYMRWAR P RYHIURP
SHURGIF DXGWWR FROMXRXVRYHILI KW: LW DGYDQRHS DQDOWEY
UH) XOMVRYFDQ EHQFKP DUNFRP SCDQFH P DWUW GHMPAK WP LE AN
SURSDI DWRQ DQG SHIRWP Z KDWL VAWM 7KLY DSSURDFK UHEXFHV
P DQXDCRYHILI KWEXUEHQVDQG DARZ VUH XDWVRY/\WR | REXVRQ

HARUAP HOADQG UMIHCHH S@QAQ)
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© HUH GH@ KWG VR VKDUH WDW8\ EHUHEXUW $ GYLVRWY
1HERW & $1 LVNRIQIQJ DVD SDURHURI WH XSFRP 1QJ 7KLLG
3DUN  6XSSO® &KDIQ & EHUGHFXUW 6XP P IW6&&6 VIBNLQJ
SOFHRQ ( )HEWDU 1Q' XEDL 8% (
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